Key Investor Information

MACQUARIE

This document provides you with key investor information about this fund. It is not marketing material. The information is
required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you can

make an informed decision about whether to invest.

Delaware Investments U.S Large Cap Value Fund - Class F GBP (Distributing)
a sub-fund of Macquarie Collective Funds plc
ISIN-Code: IE00B29QBG56

Objectives and Investment Policy

The fund’s goal is to grow its value over the long-term.

The focus of the fund’s investments is on equity securities
(shares and other similar instruments) of large U.S. companies.
At least 80% of the assets of the fund will normally be invested
in such securities. Further details of other categories of
investments that the fund may make are set forth in the fund
supplement and the section of the prospectus entitled, “Further
Information On The Securities In Which The Funds May
Invest.”

Risk and Reward Profile

Investments are selected following analysis and research to
identify investments that are undervalued or have favourable
earnings prospects and dividend yield potential.

Any income earned is declared yearly and, unless you
specifically elect to receive such income in cash, is
automatically reinvested in the fund.

You may sell your shares on demand on any day (except for
Saturday or Sunday) that retail banks are open for business in
Dublin and the New York Stock Exchange is open.
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The risk indicator is based upon historical data and may not be
a reliable indication for the future risk profile of the fund. The
risk category shown is not guaranteed and may shift over time.
The lowest category does not mean a “risk free” investment.

The fund is in risk category 5 as it primarily invests in equity
securities of large U.S. companies which appear to be
undervalued by the market and which may experience
moderate rises and falls in value.

The fund is subject to the following risks which may not be
adequately captured by the indicator:

»  The value of shares may fall as well as rise, and you may
not receive back the amount invested.

»  Because the fund expects to hold a concentrated portfolio
of a limited number of securities, the fund's risk may be
increased because each investment has a greater effect on
the fund's overall performance. We maintain a diversified
portfolio representing a number of different industries,
which helps to minimise the impact that any one industry
could have on the portfolio.

For a more detailed explanation of the risks, please refer to

the fund supplement and the “Risk Factors” section of the
prospectus.
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(O] I oA (o oR L R oLei (o) e en i otz T he charges you pay are used to pay the costs of running the fund, including
the costs of marketing and distributing it. These charges reduce the potential

Entry charge None growth of your investment.
Exit charge Up to 1% within 90 days
Up t The entry and exit charges shown are maximum figures. In some cases you
Anti-Dilution Entry charge 2(;) 0 might pay less. You can find this out from your financial adviser.
Levy ) Up to The ongoing charges figure is based on expenses for the year ending
Exit charge

204 31/12/2014. This figure may vary from year to year. It excludes portfolio

— - - transaction costs incurred when buying or selling investments for the fund.
This is the maximum that might be taken out of

your money before it is invested or before the

proceeds of your investment are paid out. On certain sales or repurchases, an anti-dilution levy may be applied to cover
Charges taken from the fund over a year: the deal!ng costs of the fund. This charge will be retained py the fund. A

conversion charge of up to 5% may be payable on conversions of shares
Ongoing charge 1.44% between funds.

SIS T A IS e e G For more information about charges, please see the fund supplement and

the “Fees and Expenses” section of the prospectus.

specific conditions:

Performance fee None

Past Performance

Past performance is not a reliable indicator of future results. Past

60% - performance takes account of all charges and costs.
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Practical Information

BNY Mellon Trust Company (Ireland) Limited is the custodian ~ The Company may be held liable solely on the basis of any

of the fund. statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the

The prospectus and latest annual report and any subsequent prospectus and the fund supplement.

half-yearly report are available in English and German on

delawareinvestments.com/ucits (“Fund Website) or may be The Company has a humber of different funds. The assets and

obtained free of charge upon request to Macquarie Collective liabilities of each fund are segregated by law. The prospectus

Funds plc (“Company”), Arthur Cox Building, Earlsfort and the latest annual report and any subsequent half-yearly

Terrace, Dublin 2, Ireland. report are prepared for the Company as a whole. You may, with
the consent of the directors, convert shares in one fund into

Information on the latest share price and further practical shares of another fund. Please see the prospectus for further

information in relation to the fund are available on the Fund details.

Website.

Irish tax legislation may have an impact on your personal tax
position. For further information, please speak to your tax
adviser.

This fund is authorised in Ireland and is regulated by the Central Bank of Ireland.
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